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 Impact:  FY26: $27.8M decrease in revenue 
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Research Analysis 

 

HB1023, as introduced, changes how the excise tax is calculated for motor vehicle purchases. 

The excise tax will be based on the value of the vehicle, which is the sales price after accounting 

for discounts or credits given for a trade-in.  

 

Current law does not subtract the trade-in value from the value of the vehicle for motor vehicle 

excise tax, but does do so for motor vehicle sales tax.  

 

The measure also requires Service Oklahoma to file a report on the implementation and fiscal 

impact of the motor vehicle by November 1, 2026 to the Governor and Legislature. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

As introduced, HB1023 requires Service Oklahoma to file a report with information on the 

implementation and fiscal impact of the motor vehicle excise tax to the Governor and 

Legislature. 

 

The measure also modifies the calculation of vehicle excise tax.  

 

Officials from Service Oklahoma have provided the following analysis: 



 

 
 

 

Prepared By: Zach Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 
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